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1  1  

I  L  A  T  E  NEWS 
I  

A  severe  frost  in  the  Rio  Negro  Valley  of  Argentina  is  estimated  to 
have  cut  apple  and  pear  crops  in  this  important  area  to  60  percent  of  last 
years  harvest-     The  Mendoza  fruit  areas  were  not  affected  by  the  frosts 
and  a  very  good  harvest  is  expected.    A  good  peach  crop  is  expected  in  most 
districts.    A  grape  crop  slightly  larger  than  last  year  is  in  prospect 
while  prunes  are  not  as  plentiful  as  a  year  ago« 

.  Marketing  of  fresh  : fruit  this  season  is  expected  to  be  difficult  inso- 
far as  exports  are'  concerned.     There  have  been  no  early  season  inquiries 
from  European  countries  to  date.    A  strong  demand  from  processors  especially 
Cider  mills  is  anticipa ted .but  at  price  levels  below  those  which  would  be 
obtained  in  export  markets. 

Wineries  are  expected'  to  purchase  more  grapes  from  the  new  crop  than  a 
year  ago.     Raisin  production  probably  will  be  smaller  than  a  year  ago  be- 
cause of  .  the  lack  of  foreign  demand*'    The  exports  of  raisins  to  date  from 
the  19^7  pack  totalled  only  770  short  tons  of  which  Brazil  took  586  tons 
and  Uruguay  89  tons. 

It  is  reported  the  United  Kingdom  purchased  33»000  short  tons  of  Greek 
currants  at  $280  per  ton  F.0.3.  Greek  ports,  and  11.000  short  tons  of 
Sultana  raisins  at  $3*+0  per  ton*  .. 

The  Hungarian  Foreign  Trade  3oard  has  announced  that  a  large  number  of 
products  are  not  desired  for  importation  into  Hungary  and  that  hereafter 
import  licenses  probably  will  not  be  issued  for  them  unless  thay  are  In- 
cluded in  current  trade  agreement  s<> 

Agricultural  products  included  in  this  list  are  animals  other  than  for 
breeding  purposes .  'intestines .  bladders  and  artificial  sausage  casings,  chees • 
fats,  shellfish,  plants  >■  bulbs  y  flowers »  coffee,  tea,  pepper,  ginger,  cinna- 
mon, anise i>  cloves,  vanilla,  cardanon  seeds,  caraway  seeds,  bay  leaves?  -poppy 
seeds. -rice,  linseed,  forest  and  fruit  tree  se.^ds*  raisins,  figs,  lemons . 
oranges .  mandarins,  grapefruit,  fruit  peels?  dates,  bananas  and  pineapples. 
almonds,  hazelnuts?  nnts.  chestnuts.*  peanuts,  cocoa  bean^ .  pino  alcohol 
(except  for  re-ex-port;  >  alcoholic  be'a-jrages.   sugar,  cocoa  butter,  cocoa 
powder,  chocolate?  fruit  juice,  fish,  -prepared  or  canned  fish,  leaf  tobacco 
(except  for  re-export/,  cigarettes  5  c  i  gars,  fibers  for  "  .■  rus  ho  s  and  bi  0  0  m  s  • 
raffia  fiber,  man  i  la  reed,  pair,  oil,  coconut  oil,  gelatin  materials,  rennet » 
and  milk  powder;. 

The  list  also  includes  a  large  number  of  industrial  products*  This 
action  recortedly  has  been  taken  to  redress  the  passive  balance  of  trade  whic 
Hungary  now  suffers*     A  previous  announcement  stated  that  a  list  of  certain 
luxury  goods  would  be  prohibited  importation  for  this  reason. 
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COMMODITY  DEVELOPMENTS 


GRAINS,  GRAIN  PRODUCTS  AND  FEEDS 

URUGUAYAN  RICE 
AREA  INCREASED 

In  Uruguay,  the  rice  acreage  of  the  19^7-^8  crop  may  he  from  10  to  15 
percent  larger  than  the  record  area  sown  a  year  ago.     Planting  was  completed 
in  December ,  and  weather  generally  was  favorahle  for  production.,    The  record 
I9I+6-47  harvest  was  1,560,000  bushels  from  25,000  acres.     A  rice-export 
quota  of  k.k  million  pounds  recently  was  recommended  by  the  Government  from 
the  19^6-^7  crop,  and  another  supplementary  quota  is  possible. 

TROPICAL  PRODUCTS 

GOLD  COAST  TO  PROCESS 
CACAO  BEANS 

According  to  a  report  from  the  American  Consulate  at  Accra, . a  cocoa 
butter  factory  is  being  installed  between  Takoradi  and  Sekondi  on  the  Gold 
Coast  Railway.    The  factory  will  be  operated  by  West  African, Mills,  Ltd.,  a 
locally  incorporated  subsidiary  of  the  English  firm,  Southern  Cocoa  Mills, 
Ltd.    Equipment  and  other  necessary  materials  were  obtained. by  dismantling  a 
factory  _n  England  which  operated  during  the  war  under. an  11-million  pound 
quota  of  cocoa  beans. from  the  British  Ministry  of  Food. 

.  .      West  African  Mills,  Ltd.  will  receive  11  million  pounds  of  beans  annually 
taken  out  of  the  International  Emergency  Food  Council's  allocation  to  the 
United  Kinglorn.     The  cocoa  butter  extracted  from  the , beans  will. be,  sold  to  the 
Ministry  of  Food.     In  addition,  the  plant  will  process  small  quantities  of 
beans  belonging  to  the  Gold  Coast  Marketing  Board.,  ,  ,The  Board  is  expected  to 
acquire  between  50,000  and  335,000  pounds  annually  when  warehouses  are  swept 
out  and  also  limited  quantities  which  fall  below  export  standards,, 


The  Gold  Coast  Goverrjnent  has  favored  establishment  -  of  the  local  process- 
ing plant,.     It  has  agreed  not. to  put  an  export  duty  on  cocoa  butter  for  the 
first  three  years  of  the  plant's  operation  and  that  after  expiration  of  that 
period,  the  duty  on  cocoa  butter  will  not  exceed  the  revenue  that  would  be  ob- 
tained from  the  quantity  of  beans  required  to  produce  the  butter. 

DOMINICAN  WINTER  CACAO 
CROP  SMALL 

The  winter  cacao  crop  (mid-crop)  in  the  Dominican  Republic,  harvested 
from  October  to  February,  now  is  estimated  at  9.9  million  pounds  instead  of 
6.6  million  pounds,  as  forecast  in  Septomber,     Last  years'  w inter  crop  was 
placed  at  about  15  million  pounds.     The  reduction  in  this  years'  winter  harvest 
is  attributed  to  prolonged  drought  in  the  Central  Cibao  Valley  where  Koat  of 
the  cacao  is  produced..     No  forecast  is  yet  available  concerning  the  main  crop 
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to  be  harvested  from  March  to  June  1948.    The  Dominican  Commission  for  the 
Defense  of  Coffee  and  Cacao  officially  estimates  the  total  1946-47  cacao 
crop  (October  1,  1946,  to  September  50,  19^-7 , )  a"t  69.5  million  pounds. 

COTTON 


COTTON-PRICE  QUOTATIONS 
ON  FOREIGN  MARKETS 

The  following  table  shows  certain,. cotton- price  quotations  on  foreign 
markets,  converted  at  current  rates  of.  exchange: 

COTTON:    Spot  prices  of.  certain  foreign  growths 
  .  ,   .    and  qualities  in, specific  markets  ,  


Market  location, 
kind,  and  quality 


Alexandria 

Ashmo  uni ,  uo  od  

Ashmouni,  F.G.F.,  , , , . 
Giza  7;  Good, ........ 

Giza  7,  F.G.F  ■ 

Karnak,  Good  ...,.„,. 
Karnak,  F.G.F. ....... 

Bombay 
Jarila,  Fine, 
Broach,  Fine,  . 
S  ind  Amer  ic an,  F  ine . , 
Punjab      "        289-F,  : 
Kampala,  East .African 

Buenos  Aires 
Tvne  B 

Lima  ... 
Tanguis,  Type  % 
Pima,  Type  1.  .. .  .. . . . 

Recife 
Mata,  Type  5....... 

Sertao,  Type  5. . . . . 

Sao  Paulo 
Sao  Paulo,  Type  5. . 

Torreon 
Middling,  15/16"  .. 


• » t 

ine 


•  •  e 

•  .  o 


3  .  .  .  . 


Date 
194? 


12-24 


12+26 

12-25 
•  11 

12-26 


Unit  of 
we  ight 


Kantar 
99.05  lbs. 


Candy 
784  lbs. 


Metric  ton 
2204.6  lbs. 

Sp.  quintal 
101.4  lbs. 

IT 

Arroba 
33.07  lbs. 


Sp,  quintal 
101.4  lbs. 


Unit' of 
currency 


Tallari 


Rupee 


Peso 

Sol 
ti 

Cruzeiro 


Peso 


Price,  in  Equivalent 
foreign     :U.  S.  cents 
currency  :per  pound 


48.50:  40047 
45.25:  37.75 
54.00:  45.05 

(not  quoted) 
59.25:  49.44 

(not  quoted) 

(not  available ) : 


■  920.00 

do 
do 
do 

35.41 

2,590.00 

34,98 

167.00 
•198.00 

25,33 
30.04 

130.00 
135.00- 

21,39 
22.21 

179.50 

29,53 

137,00 

27„80 

Compiled  from  weekly  cables  from  representatives  abroad. 

FATS  AND  OILS 


INDIA  ENCOURAGES 
COCONUT  EXPANSION 


A  campaign  to  "Grow  More  Coconuts"  was  proposed  by  the  Indian  Central 
Coconut  Committee  at  its  sixth  meeting  in  Bombay  during  the  last  week  of  No- 
vember 1947.     After  discussing  the  problems  connected  with  coconut  cultiva- 
tion and  copra  supplies,  the  committee  recommended  that  increased  domestic 
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production  of  coconuts  and  quality  improvement  should  be  vigorously  emphasized 
in  order  to  make  India  self-sufficient  in  coconut  output. 

The  committee  stressed  the  necessity  of  arousing  public  enthusiasm  for 
the  project.  A  large  number  of  growers'  associations  to  publicize  the  aims 
of  the  campaign  wa3  considered  an  essential  prerequisite  for  success. 

Three  schemes  for  the  establishment  of  coconut  nurseries  in  important 
centers  in  Madras,  Bombay,  and  Assam  Provinces  were  approved  by  the  committee . 
The  Madras  project  was  by  far  the  trrgost;  in  addition  to  the  existing  three 
nurseries,  the  establishment  of  five  more  was  proposed.    Beginning  with  a 
supply  of  25,000  seedlings,  the  project  called  for  the  distribution  to  growers 
of  160,000  seedlings  per  year.     The  goal  was  to  be  reached  within  the  next 
five  years. 

In  contrast  to  the  effects  on  the  jute  and  cotton  industries,  the  division 
of  India  affected  the  copra  industry  only  slightly.    Of  the  3,^2f  million  coco- 
nuts and  110,000  tons  of  oil  produced  prior  to  the  partition  of  India,  3, 36I 
million  nuts  and  105,000  tone  of  oil  were  accounted  for  in  the  Indian  Dominion. 

CORRECTION  -  ■ 

The  world  summary  of  flaxseed  production  in  Foreign  Crops  and -Markets 
of  December  29,  19^7,  stated  in  the -first  paragraph  that  "Production  in 
most  of  the     North    American  areas  except  India  is  above  last  year,  etc." 
It  should  have  read  "...most  of  the  Northern  Hemisphere  areas,  etc;" 

LIVESTOCK  AND  ANIMAL  PSOTUCTS 

TONE  OF  ARGENTINE 
WOOL  MARKET  GOOD 

The  Argentine  wool  market  has  been  very  active  in  the  early  part  of  the 
new  selling  season  which  began  October  1.    Prices  of  coarse  cross-breds  in 
mid -December  were  reported  as  firm  with  fine  croesbrods  still  strong  although 
slightly  easier  as  the  result  of  some  let-up  in  heavy  purchases  for  France. 

Exports  to  the  United  States  in  the  first  two  months  of  the-  new  season 
(Oct. -Nov.)  totaled  kh  million  pound 3  and  were  over  three  times  larger  than  a 
year  earlier.     The  larger  portion,  or  70  percent  was  coarse  crossbred  wool  of 
hOS  and  below. 

The  exportable  surplus  for  the  19U7-I+8  season  is  estimated  at  715  mil- 
lion pounds  compared  with  the  corresponding  estimate  of  725  million  pounds- 
last  year,  and  a  prewar  average  of  350  million  pounds  annually.    Actual  ex- 
ports in  1 946-47  totaled  395  million  pounds,  grease  "basis,  which  was  almost 
^0  percent  below  the  record  exports  of  1945-46,  the  first  postwar  season, but 
23  percent  above  the  prewar  average . 
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About  50  percent  of  last  season's  exports  -were  to  the  United  States  with 
most  of  the  remainder  going  to  continental  European  ports,  especially  Belgium-, 
France,  Italy  and  the  Netherlands.    Exports  to  the  Soviet  Union  for  the  first 
11  months  of  the  season  reached  17  million  pounds  and  vere  larger  than  those 
to  either  Italy  or  the  Netherlands. 


ARGENTINA:    Wool  Supplies  and  distribution, 
19^-7  with  comparisons 
(Greasy . basis ) 


OfcJdCJ  Ull 

■JC?      ±1111  XI  *Q 

nfi  17 i  r^Tii  Tier 

xi^J_pCLX  t/li  u 

r*  "f~       ^  v1  "1 

WO  UUUcl  -L 

 . — .  

oUl  JJJ-U.O 

,    ca|JUI  Lb 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Average  - 

193^-38.. 

37 

370 

-  ir07 

55  • 

352 

\  322 

1939  

a/  53 

kk.3 '  "• 

^96  • 

66 

^30 

.    .  309 

19^0  Id/,., 

121 

595 

66  . 

539 

■  ~kkQ 

19^1  b/... . 

81 

"575  : 

106 

■•    k69  • 

■277 

1942  b/, .  . 

190 

510 

700 

100 

600 

220 

19^3  b/.  .  . 

■  380 

515 

895  ' 

110 

785 

280 

I9I1I1  b/4 .. 

505 

505 

1,010 

110 

.900 

.  320 

19^5  b/.  . . 

.;.  ;    ■  580  . 

505      •: . 

1,085  •;• 

120 

965 

:  .645 

19^6  b/. .. 

;■  320 

515  .  • 

.  335 

.110  . 

725 

395 

19^7  c/..; 

330 

^95 

825  : 

iio 

715 

Based  on  estimates  of  the  Buenos  Aires  Branch,  First  National  Bank  of  Boston. 

a/  Revision  "based  on  official  stock  figures,  b/  Actual  exports  converted  to 
grease  basis,     c/  Preliminary. 


ECONOMIC  DEVELOPMENTS 


ARGENTINE -ITALIAN  COMMERCIAL 
AND  FINANCIAL  AGREEMENT 

A  commercial  and  financial  agreement  between  Italy  and  Argentina  was 
signed  in  Buenos  Aires  in  October,  and  is  to  remain  in  force  until  Dec.  31, 
195L    It  follows  the  standard  type  of  treaty  negotiated  by  Argentina  'within 
the  past  few  months,  and  contains  most  of  the  provisions  found  in  the  French, 
Czechoslovakia^  and  other  recent  agreements. 

Argentina  agrees  to  sell  and  Italy  to  buy  specified  agricultural  products, 
chiefly  grain,  in  at  least  minimum  quantities  which  depend  on  Argentina'  ex- 
portable surpluses,  while  the  supply  of  other  Argentine  products  will  be 
facilitated.     Italy  will  facilitate  the  purchase  by  Argentina  of  specified 
minimum  quantities  of  certain  Italian  goods,  largely  machinery,  metals,  tex- 
tiles, chemicals,  instruments,  and  apparatus,  but  also  including  lemons,  al- 
monds ,  walnuts ,  and  hazelnuts . 
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Purchases  will  "be  "balanced  against  a  special  account  which  has  been  opened 
at  the  Argentine  Central  Bank.    All 'payments  .of  any  kind  for  direct  operations 
"between  the  Italian  arid  Argentine"  republics  are  to  "be  made  in  U.S.  dollars. 
A  credit  of  350  million  pesos  has  "been  granted  to  Italy  by  the  Argentine  Trade 
Promotion  Institute,  which  will  also  take  350  million  pesos  worth  of  a  special 
issue  of  Italian  Government  "bonds.    The  latter  are 'to  he  quoted  only  in  Argen- 
tina and  are  payable  in  25  years  at  the  latest,  "but  are  redeemable  in  whole  or 
in  part  on  any  earlier  service  due  date  at  the  option  of  the  Italian  Govern- 
ment, 

The  above  credits  are  to  be  used  solely  for  the  purchase  of  Argentine 
products  to  be  exported  for  consumption  in  Italy,  and  for  service  on  the  above 
debts ,     Italian  purchases  my  be  made  directly  by  the "Government  or  through 
public  organizations  or  importing  firms  established  in  Italy.    The  Argentine 
commodities  will  be  bought  from  the  Argentine  Trade  Promotion  Institute,  unless 
the  latter  should  prefer  that  the  commodities  be  purchased  from  other  Argentine 
institutions  or  exporting  firms.    An  escape  clause  allows  Italy  to  buy  elsewhere 
if 'equal  quality  can  be  obtained  on  more  favorable  terms,  the  amount  of  such 
purchases  being  deducted  from  the  quarterly  quota  for  the  commodity,  leaving 
Argentina  free  to  dispose  of  this  quantity  of  the  product  by  selling  it  to 
another  client. 

If  Argentina's  annual  exportable  surpluses  during  the  years  19^7-51,  in- 
clusive, equal  those' shown  in  the  last  column  of  the  table  below,  Italy  pledges 
itself  to  buy  and  Argentina  to  sell  the  following  minimum  quantities  of  agri- 
cultural products  annually:  . .    ..  E 


Product 


:Minimum  quantity  as  shown  in  agreement 
:     ;    1947  "   :    19^y  to  1951  incl. 


Wheat  ;  ... 

Rye  

Barley   L\  . . , ." . 

Corn  

Linseed  oil  ............. 

Edible  sunflower  and . peanut 

oils  

Lard  

Frozen  meats  


Metric  tons 

kGO, 000- 
.     70,000  . 
.150,000 
.  150,000- 

I  10,000 

25,000 
5,000 
12,000 


Metric  tons 

400,000 
70,000 

150, COO 
.  75-,ooo 
20,000 

25,000 
" :.% coo. 
12, coo  •. .. 


Exportable 
' surplus 


M_etric_  tons 

■  2,500,000 
•  170,000 

•  600, coo 
500,000 

-  .200,000 


100,000 
10,000 

230,000 


If  the  exportable  surplus  of  any.,  of  these  commo.d it 3.0.8..  is  less,  than  the 
figure  shown  above,  the  minimum  quantities  ■.  which-  Argentina  pledges  itself  to 
sell  and  Italy  to  buy  are  "to.  be.  the  following  percentages  .of  the  surplus:  : 
Wheat  15  percent,  rye  kl,  barley  25,  corn  15,  linseed  oil  10,  peanut  and' sun- 
flower oil  25,  lard  50,  and  frozen  meats  5,  with  the  exception  that  the  per- 
centage for  I9V7  differs,  from' that,  for  the  other  years  for  corn  (20)  and  linseed 
oil  (5).     For  all  purchases  of  linseed,  sunflower,  and  peanut  oils,  Italy  also 
agrees  to  take  three  times  as;  much  of  the  corresponding  oilcake  as  of  the  oil. 


When  available  after  domestic  requirements  and  obligations  to  other  coun- 
tries have  been  covered,  the  Argentine  Government  will. facilitate  the  purchase  by 
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the  . Italian  Republic  "in  proportion  to  its  needs*  and  at  prices  to  be  agreed 
upon  in  each  case»  during  the  years  19*+ 7-51  inclusive,  of  other  iirgentine 
products  than  those,  mentioned  above*  especially  the  following:    Eggs*  butter* 
preserved  meats*  frozen  poultry*  oats»  bran*  and  middlings?  woo  It  woolen  and 
cotton  rags*  industrial  tallow*  tung  oil*  dry- and  salted  cattle  hides*  dry 
goat  hides*  casein*  stearic  acid*  salted  tripe*  horns*  bones*  hooves* 
organotherapy  products  and  animal  organs  for  their  production.    At  the  same 
time*  the  Italian  Government  is  to  encourage  the  purchase  of  yerba  mate  and 
spaghetti  in  Argentina^ 

The  Argentine-Italian  agreement  is  based  on  the  application  of  strict 
reciprocity  treatment  to  all  commercial  and  financial  operations  between  the 
two  countries.    Exports  from  each  country  will  be  subject  to  the  general 
regulations  in  effect  at  the  time  of  exportation*     Commodities  are  to  be 
shipped  preferably  in  Argentine  or  Italian  ships  in  equal  proportion*  and 
either  country  may  require  insurance  to  be  taken  out  in  companies  of  its 
nationality  whenever  the  risks  of  transportation  are  for  the  account  of  its 
nationals.     Italian  emigration  to  Argentina  is  to  bo  facilitated*  and  Italy 
is  to  favor  Argentine  requests  for  Italian  technical  personnel*  methods* 
patents*  and  machinery  for  use  in  establishing  Argentine  industries.  Italy 
is  to  facilitate  the  construction  and  sale  of  ships  to  Argentina.*  while  both 
countries  are  to  encourage  the  establishment  of  free  zones  in  their  ports. 
Air  traffic  and  the  exchange  of  publications  and  moving  picture  films  between 
the  two  countries  are  also  to  be  encouraged  and  facilitated. 

TERMS  OE  ITALIAH~BULGARIAH  : 
COMMERCIAL  AGREEMENT  .PUBLISHED. 

The  terms  of  an  Italian  commercial  agreement  with  Bulgaria  has  been  pub- 
lished by  the  Italian  Eoreign  Offrce*  and  provide  for 'Italian  exports  of 
textile  manufactures*  pharmaceutical  products*  farm  machinery  ahd  tools, 
chemical  products  and  a  wide  variety  of  "manufactured  goods.     Bulgaria  is  to 
deliver  tobacco*'  sunflower  seed*  egg's*  corn*  sorghum  and  other  foods  and 
minor  raw  materials  plus  miscellaneous"  'Unspecified -items .    A  protocol  states 
that  the  Italian  Government  is  disposed 'to  authorize  certain  special  long-term 
shipments  providing  Bulgarians  supply 'all  raw  materials  required  for  produc- 
tion of ■ the  items  to  be  shipped  or  else  provide  free  exchange* 


COMMODITY  QUOTA-LISTS  SET  " ■  ■  ••■  

FOR  SWEDI SH-HUHGARI AH  AGREEnSHT     • *  

Mew  coamo&ity  quota  lists  have  b^en  get  fes?  the  Swodigh^Eungarian  trade 
agreement  which  oxpiredJuly  31*  19^7.*  and  Was  extended  for  another  year  end- 
ing July  31*  19^-8.    The  total  exchange  of  commodit  cs  during  the  twelve-month 
period  of  the  new  agreement  is  expected  to  approximate  17  million  crowns  (about 
U-S.  $H«7  million)'  in  each  direction.  •  : 

The  .Swedish  Foreign  Office  stated  that  "in  order  to  facilitate  transfer 
to  Sweden*  among  other  things*  of  Hungarian  financial  debts*  payable  during 
the  agreement  period  Augast  1*  19^7  -  July  31"'  19^'8*  Hungary  has  been  granted 
supplementary  exports  to  Sweden  in  amount  of  2*35  million  crowns''  (about  U<S» 
$650  thousand).     Swedish  exports  to  Hungary  are  scheduled  to  consist  of  furs 
and  fur  manufactures*  fish*  and  horses  >  as  well  as  wood  pulp*  pap  or  and  paper 
waste  *  pharmaceutical  products  and  a  number  of  industrial  products.  Hungary 
is  to  deliver  hardwood*  foodstuffs  >  furs  and  fur  manufactures*  woolen  and 
cotton  fabrics*  rayon  and  a  number  of  industrial  products* 
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CZECHOSLOVAKIA  CONCLUDES  COMMERCIAL 

ACRES  '.117:  Will  HUITGARY  ■ 

A  new  commercial  agreement  for  a  period  of  one  year  ending  October  31. 
19^8  has  "been  concluded  between  Czechoslovakia  and  Hungary.  Czechoslovakia 
is  to  supply  semi-finished  and  finished  industrial  goods  against  raw  materials 
and.  primarily*  agricultural  products,  fxom  Hungary.  Specifically.  Hungary 
is  to  supply  3.OOO  trUckloads  of  mai z e .  5OO  truckloads  of  oil  seeds.  18.000 
head  of  pigs .  pedigreed  cattle 1  various  seedstuf f s .  oil  cake,  lard,  edible 
oils,  poultry,  eggs,  fruit  pulp  and  juice,  and  industrial  raw  materials- 

Both  countries  are  to  exchange  goods  to  a  total  value  of  some  2.800  mil- 
lion Kcs  (about  U.S.  $56  million).     The  agreement  replaces  one  under  which 
barter  deals  only  were  conducted.     Trade  under  barter  deals  is  now  to  be  con- 
cluded on  or  before  January  31.  l$)4-8.    A  payment  agreement  was  also  signed 
under  which  the  exchange  rate  of  the  two  countries'   currencies  was  to  provide 
that  Kcs  4.2b  equals  one  Hungarian  forint.     In  addition  each  party  grants  the 
other  a  mutual  credit  of  I3O  million  Kcs  (approximately  $2.6  million)  and 
clearing  accounts  are  to  be  set  up  in  the  note-issuing  banks  of  both  countries. 

CZECHO SLOVAK- YUGOSLAV 
COMMERCIAL  AGREEMENT  REACHED 

The  Czechoslovak  Ministry  of  Information  has  announced  conclusion  of  a 
Czechoslovak-Yugoslav  commercial  agreement  which  provides  for  Czechoslovak 
deliveries  of  6. 000  head  of  draf  t--csttle  from  Bohemia.  2.5OO  cows  from  Slo- 
vakia. II5  oxen.  5OO  sows.  200  Bohemian  hogs  and  Slovak  pigs .  35O  ro 0 s t or s 
and  150.000  hatching  eggs  in  exchange  for  2.000  tons  of  sugar  cake  and  4  7 .000 
tons  of  straw  from  Yugoslavia*    The  balance  arising  from  Czechoslovak  exports 
of  capital  goods  to  Yugoslavia  is  to  be  covered  by  20.000  tons  of  maize  and 
20*000  tons  of  wheat  from  that  country.     It  is  stated  that  10»000  tons  of 
wheat  have  already  arrived  in  Czechoslovakia,  while  the  maize  and  the  rest  of 
the  wheat  is  to  arrive  shortly. 

TRADE  A1ID  PAYMENTS  AGREEMENT  SIGNED 
BY  CZECHOSLOVAKIA  AND  U.S-S.R. 

The  press  in  Czechoslovakia  and  in  the  U. S- S.E.  has  reported  the  signing 
of  a  trade  and  payments  agreement  between  these  two  countries  covering  the 
period  I94&-52. 

The  agreement  is  said  to  establish  firm  quotas  for  mutual  exchange  of 
goods  in  19^3  and  also  the  volume  of  exchange  during  the  subsequent  four  years 
Total  annual  deliveries  from  each  side  during  the  period  of  the  agreement  are 
reported  to  have  been  set  at  about  5  billion  Czech  crowns,  approximately 
US$100. 000 cOOO. 

The  Soviet  Union  is  to  deliver  grain,  co t to n .  fertilizers .  petroleum 
products,  ore.  pig  iron,  raw  steel,  and  other  products  to  Czechoslovakia*  ac- 
cording to  these  press  reports.     Czechoslovakia  is  to  send  to  the  Soviet  Union 
pipe  for  the  Soviet  oil  industry,  rails,  electrical  and  industrial  equipment. 
sugar,  cloth*  footwears  sheet  glass*  chemicals  and  other  products.    Also >  in 
view  of  difficulties  in  the  way  of  Czechoslovakia's  supplying  a  quantity  of 
goods  equal  to  Soviet  deliveries,  the  latter  country  agrees  to  grant  Czecho- 
slovakia a  short-term  credit.     Together  Jith  tne  trade  and  payments  agreement* 
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a  treaty  of  commerce  and  navigation  which  provides  for  Host-Favored^lTation 
treatment  with  regard  to  all  econonic  questions  and  an  agreement  regarding 
scientific  and  technical  collaboration  were  concluded r 

SUPPLEMENTARY  A&HEBSffiSffl  BETWEEET 
SWEDEN  AND:  DENMARK 

A  hew  supplementary  agreement  "between  Sweden  md  Denmark  no w.  effective 
incorporates  all  previous  supplementary  commodity  quotas  and  provides  addi- 
tional quo tas  for  Denmark  to  export  to  Sweden  sugar*  malt »  glucose »  preserved 
eggs,  and  certain  other  goods  and  for  Sweden  to  supoly  industrial  goods .  The 
present  trade  agreement  empires  January  31.  j$k8»f    A  Payments  Agroener-t  was 
effective  March  10 »  I9U7.  ; 


\ 


